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	The author has made a comprehensive revision and managed to accommodate most of the comments made in the previous review process. Improvements can be seen in the improvement of the title, strengthening the research background, adding clearer research objectives and hypotheses, improving the research methodology, explaining variables and analysis models, presenting more systematic results, and adding various diagnostic tests to support the validity of the model.

The revision has also clarified the scope of the research so that it no longer generalizes the results as a measure of national capital market participation, but as an investment preference in the sample of investors studied. The explanation of the purposive sampling technique, the limitations of the research, and the interpretation of the results have also been significantly improved compared to the previous version.

Overall, the research methodology was adequate, the analysis model used was in accordance with the research objectives, and the discussion of the results was supported by relevant literature. I no longer find any fundamental methodological problems that can affect the validity of the research conclusions.

However, there are several minor aspects that can still be refined before the final publication, including the more explicit affirmation of the contribution in the introduction, the strengthening of the theoretical implications of the research, and the addition of a more detailed explanation of the basis for the development of several research indicators.

Based on the results of the evaluation of the revised manuscript, I consider that this article has met the scientific standards for publication and is worthy of acceptance after minor improvements to the narrative aspect as presented above.
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