Editor’s Comment:
Accept after Minor Revision
This decision is justified by the following considerations:
Provide a clearer justification of the model specification and address any remaining concerns related to robustness or potential endogeneity.
Improve the interpretation of results, particularly in linking FinTech indicators to profitability dynamics.
Ensure that all reviewer comments—especially those associated with the major revision—have been explicitly and transparently addressed in the manuscript.
Refine language and structure where necessary to enhance clarity and academic rigor.
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