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	PART  1: Comments



	
	Reviewer’s comment
Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.

	Author’s Feedback (It is mandatory that authors should write his/her feedback here)


	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.
	This is a well-written manuscript. It is theoretically sophisticated, well-grounded in international macro-finance and IPE literatures, and carefully positioned against the Dominant Currency Paradigm (DCP), safe-asset scarcity, and political-coercion narratives. However, the paper is very dense, occasionally over-abstracted, and currently reads more like a theory-plus-framework paper than a fully journal-ready contribution. 
	

	Is the title of the article suitable?

(If not please suggest an alternative title)
	The title is quite suitable. However, I would like to suggest the title as follows:
“The Limits of De-Dollarization: Dollar Dominance as Functional Monetary Infrastructure”
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.
	Yes. The abstract is comprehensive, well written, and technically strong. It clearly states the paper’s motivation, conceptual innovation, core analytical framework, and principal conclusions. For a specialist audience in international economics and political economy, it successfully signals the paper’s originality—particularly the shift from aggregate measures of dollar dominance to a function-specific infrastructure perspective. However, the abstract is slightly over-loaded with concepts, which may reduce accessibility and impact at first read. 
	

	Is the manuscript scientifically, correct? Please write here.
	Yes. The manuscript is scientifically sound and internally consistent. The theoretical arguments are well grounded in established literatures on international monetary economics, safe-asset scarcity, dominant currency paradigms, and macro-financial instability. The modeling choices, assumptions, and mechanisms are coherent, logically derived, and consistent.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	Yes. Author(s) use the latest and most relevant references for the purpose of literature review and logical foundations. However, author(s) may also check the following references:
1. Felix Gerding, Jonathan S. Hartley. (2024). De-dollarization? Not so fast. (2024). Economics Letters, 238, 111665. https://doi.org/10.1016/j.econlet.2024.111665
2. Helleiner, Eric & Jonathan Kirshner (eds). The Future of the Dollar. Cornell University Press.
	

	Is the language/English quality of the article suitable for scholarly communications?
	Yes. The quality of language is quite suitable and standard.
	

	Optional/General comments


	The paper is primarily theoretical and it would be benefitial if author(s) could include empirical estimation/modelling.
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	Reviewer’s comment
	Author’s Feedback (It is mandatory that authors should write his/her feedback here)


	Are there ethical issues in this manuscript? 


	(If yes, Kindly please write down the ethical issues here in detail)
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