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PART  1: Comments

	
	Reviewer’s comment
	Author’s Feedback (It is mandatory that
authors should write his/her feedback here)

	
	
	Artificial Intelligence (AI) generated or assisted review comments
	
	

	
	
	are strictly prohibited during peer review.
	



	

	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may
be required for this part.
	The relevance  of  this work is clear,  as it is of  interest  to the academic community due to its use of empirical data demonstrating how accounts receivable management impacts not only   the   current   financial   performance   of   companies   in developing countries but also their long-term financial stability.
Although the author presents the measurability of financial stability using a single indicator—the operating profit ratio—the study provides a concise and comprehensive understanding of an important and understudied issue for East African countries. The
results  can  serve  as  a  basis  for  further  research  and  the
refinement of working capital management models in conditions of limited access to finance.
	

	Is the title of the article suitable?
(If not please suggest an alternative title)
	Yes, the title of the article is appropriate for the work presented. It clearly reflects the empirical nature of the article and comprehensively addresses the main topic of the study, as it clearly identifies the key variables, the object of study, and the
regional context.
	







	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.
	Overall, the abstract is quite comprehensive and informative in its content, clearly presenting the purpose of the study, its
subject, methodology, main results, and conclusions, which allows
the reader to form a clear understanding of the scientific focus of the article.
In my opinion, one small change could have made the abstract a bit stronger. In particular, the abstract would have benefited from a clearer presentation by the author of the indicators used to assess financial stability, as well as a brief emphasis on the practical significance of the results for management decision- making and economic policy. Beyond this clarification, the abstract does not require any further additions.
	

	Is the manuscript scientifically, correct? Please write here.
	Yes, the author's work is scientifically sound. The theoretical approach, research logic, analytical methods, and interpretation of the results comply with accepted standards of academic research in economics and finance. However, the study covers several East African countries but does not fully account for the institutional differences between them. Accounting for
differences in legal regulation, financial market development, and payment discipline would enhance the practical relevance of the work, and the use of advanced econometric methods (e.g., GMM, machine learning) could enhance the objectivity of the
conclusions.
These comments are for clarification purposes only and do not call into question the overall scientific accuracy and value of the work.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	Yes, the bibliography and references provided in the paper are sufficient and relevant to the topic.At the same time, the literature review could be moderately expanded by including studies that consider accounts receivable management in the broader context of companies' resilience and adaptation to external shocks. In particular, a number of recent studies (e.g.,
Ramirez, Arcuri & Pisani) emphasize the role of trade credit and accounts receivable as a mechanism for enhancing firms' resilience in times of crisis and uncertainty, a point not explicitly addressed in this article. Studies examining the impact of the institutional environment and economic uncertainty on the effectiveness of accounts receivable management (e.g., Koroma)
	







	
	could also be useful, as this aspect is only indirectly addressed in the manuscript. These additions would deepen the theoretical framework without altering the overall structure and conclusions of the study.
	

	Is the language/English quality of the article suitable for scholarly communications?
	I think the language and the overall English quality meet the standards, for communication. The author presents arguments that're easy to follow and uses an academic tone that fits an
international journal.
	

	Optional/General comments
	Overall, the topic of this study is highly relevant. The data presented in the article, using a sectoral approach and dynamic panel analysis, are primarily drawn from understudied
developing economies, making the work more engaging and innovative. The observations are primarily suggestive and could also bring greater clarity to the work and improve its international standing. However, these observations do not affect the validity of the findings or their overall quality.


The manuscript is in the Minor Revision category. Can be published after a small optional change. I think the study is scientifically sound and well-designed. It will find its place and contribute to the international literature on strengthening working capital through debtors management and Its Effect on Financial Sustainability of Non-Financial organizations in developing countries. Our comments are primarily intended to enhance the study's comprehensiveness, but they do not change the validity of the work.
	



















PART  2:

	
	Reviewer’s comment
	Author’s Feedback (It is
mandatory that authors should write his/her feedback here)

	
Are there ethical issues in this manuscript?
	(If yes, Kindly please write down the ethical issues here in detail)
I  have  not  identified  any  ethical  issues  in  the
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Mikayel Gyulasaryan, Republic of Armenia

[bookmark: _GoBack]




