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	PART  1: Comments



	
	Reviewer’s comment


	Author’s Feedback (It is mandatory that authors should write his/her feedback here)


	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	This manuscript makes a significant contribution to the scientific community by introducing a Time-Varying Scalar-Component VARMA (TV-SCVARMA) framework that addresses long-standing identification, convergence, and stability challenges associated with classical VARMA models. By embedding the scalar-component structure within a state-space representation and estimating it using the Kalman filter, the study provides a computationally stable and theoretically coherent solution for modeling macroeconomic dynamics under structural change. The empirical results demonstrate improved forecast robustness and resilience in volatile environments, offering both methodological innovation and practical relevance for policy-oriented forecasting. Beyond the Nigerian context, the proposed framework advances multivariate time-series econometrics by providing a parsimonious yet flexible alternative applicable to other emerging and shock-prone economies.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	Yes, the title is strong, technically sound, and academically appropriate. It clearly communicates:

1. The methodological innovation (Time-Varying Scalar    Component VARMA)

2. The technical approach (State-Space solution)

3. The problem addressed (Structural Instability)

4. The application domain (Macroeconomic Forecasting)
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	Yes, the abstract is strong, technically coherent, and well-structured. It clearly presents:

1. The problem (structural instability in Nigerian macroeconomic data)

2. The gap (limitations of VAR and VARMA)

3. The proposed solution (TV-SCVARMA in state-space form)

4. The data and method (quarterly data, Kalman filter ML estimation)

5. The main findings (lowest RMSE, stability, convergence)

6. The policy implication
	

	Is the manuscript scientifically, correct? Please write here.
	Yes: The manuscript is scientifically sound in its conceptual foundation, methodological direction, and empirical implementation. However, there are a few areas that would benefit from clarification, tightening, and minor technical strengthening to ensure robustness at high-level peer review (especially for Q1 journals).
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	1. Sufficiency

The reference list is generally sufficient in covering:

i. Foundational VAR/VARMA literature

ii. Theoretical time-varying parameter models

iii. Econometric methods related to state-space and Kalman filtering

iv. Applied macroeconomic modeling in unstable contexts

This provides the necessary academic grounding for the manuscript’s claims and methodology.

However, the literature review could benefit from more recent developments in time-varying parameter models, machine learning approaches to structural change, and recent advances in macroeconomic forecasting techniques.

Including a few contemporary works would help demonstrate how this paper builds on or differs from cutting-edge research.

2. Recency

While the references include seminal works and essential methodological sources, there are relatively few references from the past 5–10 years. For a contemporary econometric manuscript, especially one emphasizing structural change and forecasting, it’s important to show strong engagement with recent literature.

A stronger presence of post-2015 articles would enhance the manuscript’s credibility and context, particularly in:

i. Time-varying parameter models

ii. State-space approaches

iii. VAR/VMA/TVP comparison benchmarks

iv. Forecasting under structural breaks
	

	Is the language/English quality of the article suitable for scholarly communications?


	The manuscript’s English is generally suitable for scholarly communication, but it would benefit from moderate professional editing before submission to a high-impact journal.
	

	Optional/General comments
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	Reviewer’s comment
	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Are there ethical issues in this manuscript? 


	(If yes, Kindly please write down the ethical issues here in details)
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