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	PART  1: Comments



	
	Reviewer’s comment
	Author’s Feedback (It is mandatory that authors should write his/her feedback here)


	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	This manuscript is important because it proposes an improved forecasting approach for economies experiencing instability and structural changes. Many developing countries face similar macroeconomic volatility, so a stable forecasting framework is useful for both researchers and policymakers. The paper contributes methodologically by combining time-varying parameters with VARMA structure in a state-space form. Overall, the study can help improve forecasting reliability in unstable economic environments.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	Yes, the title is generally appropriate and reflects the content of the paper.
However, it may be simplified for readability.
A Time-Varying Scalar Component VARMA Model for Macroeconomic Forecasting under Structural Instability
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The abstract is generally clear, but it appears somewhat dense and highly technical for general readers. It would be helpful to briefly explain the meaning of the scalar component VARMA in simpler terms so that non-specialists can easily understand the model. The section may also benefit from reducing excessive methodological details and instead emphasizing a clearer statement of the study’s contribution and its practical implications.
	

	Is the manuscript scientifically, correct? Please write here.
	The manuscript is generally scientifically sound and follows accepted econometric modeling procedures. The mathematical formulation and the use of state-space estimation through Kalman filtering are appropriate. However, some areas would benefit from further clarification. The intuition of the model should be explained in simpler conceptual terms so readers can better understand its purpose and mechanics. In addition, the discussion should explain why the proposed model is superior beyond RMSE comparisons, and the results should be interpreted in terms of their economic meaning rather than relying solely on statistical performance.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	The references are generally adequate and include both classical and modern time-series literature. However, the manuscript would benefit from incorporating more recent studies from the past five years, particularly those focusing on macroeconomic forecasting using time-varying parameter models. Including recent work on Bayesian VAR or TVP-VAR forecasting, as well as contemporary applications in emerging market economies, would strengthen the relevance and timeliness of the literature review.
	

	Is the language/English quality of the article suitable for scholarly communications?


	The English is understandable but too technical and sometimes overly long.
Some sentences are difficult to follow because of excessive econometric wording.
The manuscript would benefit from language polishing and simplification.
	

	Optional/General comments


	The study is promising, but it currently reads more like a technical econometrics note than an applied macroeconomic study. The paper would improve significantly if the author first explains the intuition of the model before presenting the mathematics, provides clearer economic interpretation of the results, clarifies the practical policy usefulness of the findings, and reduces repetition in the introduction and discussion sections.
The paper is technically solid and relevant, but requires clearer explanation, better interpretation of results, and improved readability before publication.
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	Reviewer’s comment
	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Are there ethical issues in this manuscript? 


	(If yes, Kindly please write down the ethical issues here in details)
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