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	PART  1: Comments



	
	Reviewer’s comment
Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.
	Author’s Feedback (It is mandatory that authors should write his/her feedback here)


	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	The current research makes a contribution to literature by examining a context that is considered a quite underscrutinized emerging market presently - the case of Indonesia. By researching simultaneously economic policy uncertainty, geopolitical risk, and CEO power at the same time, the current research combines macroeconomic considerations and governance within a model that defines stock price crash risk. The examined time frame from 2014 to 2024 includes periods before, during, and after the pandemic.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	 The current title is too lengthy, mingling declarations and questions. A more formal and proper title would be: “Economic Policy Uncertainty, Geopolitical Risk, CEO Power, and Stock Price Crash Risk: Evidence from Indonesia.”
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The abstract is very detailed with respect to objectives, data, and results, yet includes some details that are operational and should actually be described in the Methodology section (for instance, a brief account of news indices and media used). A greater degree of brevity can also be introduced into the results section, particularly with a focus upon the direction of relationship and its significance, without referring to narratives. A supplementary sentence with respect to implications may also be added to conclude the abstract.

	

	Is the manuscript scientifically, correct? Please write here.
	Scientifically, there could have been a further need for improvement in the empirical result’s finding. Explanatory power, which was found in DUVOL to be very high, may indicate the problem of scaling that could affect the economic significance in coefficients. In fact, while there could be some validity in comparing GLS models as a replacement for explanatory testing, it would have been better if there had been further validation on either the presence of heteroskedasticity or further checks on the residual. In terms of presentation, while there are other tables that seem like copied presentation, there could be a need for reformatted presentation in accordance with the original structure that provides even better interpretations rather than description. In terms of the conclusion, there could have been a need for some differences in statistical significance findings.”

	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	Most of the recent studies (2020-2024) meet the criteria of an empirical paper. There are no local sources related to Indonesian corporate governance, ownership structure, or Indonesian capital market conditions. ASEAN literature related to risk of crash can improve comparable contexts.
	

	Is the language/English quality of the article suitable for scholarly communications?


	Despite the language being comprehensible, the writing style is verbose, redundant, and irregular with regard to tense inconsistency. This requires editing that enables succinct presentation of the argument without sacrificing important terminologies.

For instance, the sentence:

“The classical assumption tests were performed under limited conditions due to the fact that the estimates were obtained through the Random Effects Model with Generalized Least Squares. The Generalized Least Squares method automatically deals with the error components and variances. It yields efficient estimates with the Best Linear Unbiased Estimate properties. This means that no test for heteroskedasticity is needed.”

Language issues:

• "consequently" is a tone of definite certainly

"not required" is too absolute for an academic claim

• Repetitive and uncritical sentence pattern

A better version that could be used:
“The classical diagnostic tests were selectively employed because the models were estimated using random effects estimation with generalized least squares because the GLS procedure corrects for the variance-corrected structure and the error components, which tends to provide a more efficient estimator. Nonetheless, additional analysis on the possibility of the presence of heteroscedasticity can still provide useful results.”
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	Are there ethical issues in this manuscript? 


	(If yes, Kindly please write down the ethical issues here in details)
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