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	PART  1: Comments



	
	Reviewer’s comment

Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.
	Author’s Feedback (It is mandatory that authors should write his/her feedback here)


	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	The importance of this manuscript for the scientific community:

1. The importance of understanding economic policy uncertainty and geopolitical risk in economic growth.

2. The measurement of price reductions becomes a benchmark for entrepreneurs in decision-making.

3. Input to the government in determining economic policy (policy stability).

4. Reducing the risk of capital/stock failure.

5. Based on policy stability, it will create corporate governance and competitive pricing.

6. Creating transparency and financial governance.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	The manuscript's title is suitable. But, still needed if the author can modify it to:

Policy Uncertainty, Geopolitical Risk, and CEO Power Shape Bankruptcy Risk. A Case Study of Indonesia
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The abstract fulfills the essence of the manuscript. It begins with a clear research objective, method, data processing, results, and implementation.

The author needs to improve the narrative, for example, in the section:
"Panel regression models using the random effects estimator are employed to examine the relationships among the variables while controlling for firm-level heterogeneity" 

to

Panel regression models using the random-effects estimator are employed to examine relationships among variables while controlling for firm-level heterogeneity
	

	Is the manuscript scientifically, correct? Please write here.
	The manuscript is scientifically correct because:

1. It adheres to the writing structure, which begins with the problem, methods, data processing, conclusions, and recommendations.

2. The references used demonstrate relevance to the content discussed.

3. The literature review discussion is still limited (lacking depth), possibly due to the journal's word limit or template requirements.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	The references is sufficient and recent (received)
	

	Is the language/English quality of the article suitable for scholarly communications?


	Grammar needs to be proofread
	

	Optional/General comments


	In general, the manuscript has good consistency and structure.

For minor improvements, it is necessary to develop a literature review based on the keywords used in the manuscript (Economic Policy Uncertainty; Geopolitical Risk; CEO Power; Stock Price Crash Risk; Emerging Markets) to integrate qualitative data processing better.

The grammar of the writing also needs to be refined by proofreading.
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	Reviewer’s comment
	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Are there ethical issues in this manuscript? 


	(If yes, Kindly please write down the ethical issues here in details)
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