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	PART  1: Comments



	
	Reviewer’s comment

Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.
	Author’s Feedback (It is mandatory that authors should write his/her feedback here)


	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	This manuscript provides a timely and nuanced comparative analysis of FinTech's role in economic inclusion, addressing a critical gap in the literature by contextualizing its impact within different stages of development. By systematically synthesizing global data and recent research, it offers valuable evidence-based insights for policymakers aiming to harness digital finance for inclusive growth. The paper's emphasis on institutional quality as a key moderating factor elevates the discussion beyond technological determinism, fostering a more holistic understanding for researchers and practitioners alike.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	Yes, the title is suitable. It is clear, comprehensive, and accurately reflects the paper's focus, methodology, and comparative scope.
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The abstract is comprehensive. No major additions or deletions are needed. It clearly states the purpose, methodology, key findings, and implications. To enhance it, you could very briefly mention the conceptual framework (institutional economics) as part of the methodology, but this is optional as the abstract already covers the core analysis well.
	

	Is the manuscript scientifically, correct? Please write here.
	Yes, the manuscript is scientifically correct. It is well-structured, uses appropriate data sources and theoretical frameworks, presents balanced findings, acknowledges limitations, and cites relevant peer-reviewed literature to support its arguments. The conclusions are justified by the analysis presented.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	Yes, the references are sufficient and recent, effectively covering key literature from 2016 to 2025. They appropriately include foundational works, regional analyses, and contemporary systematic reviews, supporting the paper's arguments well.
	

	Is the language/English quality of the article suitable for scholarly communications?


	Yes, the language and English quality are highly suitable for scholarly communication. The writing is clear, formal, and precise, with appropriate academic terminology and a well-structured narrative that effectively conveys complex ideas.
	

	Optional/General comments


	This is a strong, well-structured, and insightful manuscript suitable for publication. It makes a valuable contribution by providing a nuanced, comparative analysis of FinTech's differing impacts on inclusion across development contexts, effectively supported by recent literature and a sound institutional framework.
The manuscript is of high quality, with clear structure, strong analysis, and relevant references. It makes a meaningful scholarly contribution. Minor improvements—such as slightly expanding the conceptual framework linkage or acknowledging within-group heterogeneity—could further strengthen an already excellent paper
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	Reviewer’s comment
	Author’s Feedback (It is mandatory that authors should write his/her feedback here)


	Are there ethical issues in this manuscript? 


	No, there are no apparent ethical issues in this manuscript. The authors have included a competing interests disclaimer stating no financial or non-financial conflicts. The study relies on secondary data and published literature, properly cited, and does not involve human subjects, experimental data, or sensitive information requiring ethical approval.
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