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	PART  1: Comments



	
	Reviewer’s comment

Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.
	Author’s Feedback (It is mandatory that authors should write his/her feedback here)


	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	By carefully investigating the influence of psychological biases—specifically, overconfidence, loss aversion, and herding behavior—on investment decision-making, this manuscript adds to the growing subject of behavioural finance and is of great scientific importance. In order to capture both statistical correlations and contextual nuances in investor behaviour, the study uses a rigorous mixed-methods methodology that integrates both quantitative and qualitative data. 


	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	Yes, the title effectively conveys the comprehensive nature of the study while also being brief and informative.


	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The abstract is precise. It successfully expands the main conclusions. For increased clarity, it can be a little helpful to provide the sample characteristics (such as investor types or demographics) in a single sentence.


	

	Is the manuscript scientifically, correct? Please write here.
	The analytical techniques (Pearson's r, regression, and factor analysis) are suitable, and the methodology is well-organised.

Although factor analysis is stated but not further explained in the tables or interpretation, the results are well-documented; this needs to be clarified.

There are no clear testing techniques or hypothesis formation in the paper.

Recommendations:
· Present clear hypotheses.

· Show factor analysis loadings or briefly explain outcomes.

· Clarify how qualitative and quantitative findings triangulate.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	Yes, Moderate.
· While many foundational works are cited (Kahneman, Barberis, Tversky), the manuscript lacks recent empirical studies (2020–2023).

· A few more region-specific or emerging market studies would strengthen relevance.

review. International Journal of Consumer Studies.
	

	Is the language/English quality of the article suitable for scholarly communications?


	Okay, but it needs refinement.

Particularly in the Introduction and Discussion parts, there are a number of grammatical errors and lengthy, uncomfortable sentences.

Words like "undulant" and "herded" are employed in an inappropriate way. The wording needs to be improved.

A language review or small edits to improve the scholarly tone and flow are suggested.


	

	Optional/General comments


	Although the manuscript has a solid conceptual foundation, it falls short in its interpretation of how biases interact.

Although the tables and figures are instructive, Figures 1 and 2 are mentioned but not displayed; they need to be correctly incorporated or attached.

Although thematic analysis is discussed, neither a coding framework nor any thematic quotations are offered. At the very least, a synopsis of the concepts is anticipated.
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	Reviewer’s comment
	Author’s Feedback (It is mandatory that authors should write his/her feedback here)


	Are there ethical issues in this manuscript? 


	(If yes, Kindly please write down the ethical issues here in detail)

No 
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