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	PART  1: Comments



	
	Reviewer’s comment

Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.
	Author’s Feedback (Please correct the manuscript and highlight that part in the manuscript. It is mandatory that authors should write his/her feedback here)

	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	The study highlights importance of K-POP industry, its contribution in economy and cultural reach and the risks. The music groups act as cultural ambassadors, shaping global entertainment trends and contribute to the  creative economy
The study will be useful for companies looking to expand their footprint in the entertainment industry.

	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	Title is appropriate  
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	Abstract is comprehensive but not structured properly. Objectives, brief methodology and the main findings can be added to the abstract. 
	

	Is the manuscript scientifically, correct? Please write here.
	1) Few sections in literature review do not quote any source or publication

2) Objectives are not specifically addressed in the study 

3) Many data analysis areas mentioned under Methodology are not substantiated by analysis. Some examples are given below
a) The financial performance of HYBE and its subsidiary ADOR will be thoroughly examined through an analysis of publicly available financial statements, including annual reports, quarterly filings, and stock market data.
b) correlations between NewJeans' major releases, their public appearances, and fluctuations in financial indicators for HYBE and ADOR

c) financial impact of album sales, streaming revenue, concert tours, merchandise, and digital engagement

d) relationship between HYBE's market capitalization and NewJeans' revenue contributions

e) how major events (such as album drops or brand collaborations) lead to stock price fluctuations

f) stock price movements for HYBE and ADOR around key events related to NewJeans
g) market's response not only to NewJeans’ direct music-related activities but also to its broader cultural influence
h) analyze public sentiment and fandom engagement metrics
i) explore the relationship between fan engagement metrics (…) and financial performance
4) The study says financial indicators like return on assets (ROA), return on equity (ROE), and price-to-earnings (P/E) ratios will be analyzed but does not have this analysis

5) Many figures are quoted without giving references and sources of data, for example
a) Scholars have noted the economic multiplier effect of K-pop fandoms
b) HYBE’s stock price surged significantly in 2020 following the success of BTS
c) After their debut, HYBE saw a noticeable increase in its share price
6) Many repetitions in the text. For example operating profit of $24.3 million is repeated 4 times
7) Assumptions have been taken and not supported by reasons for the same, for example
a) in the event of disbandment, assuming a drastic 90% reduction in profits
.

	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	· More references of NewJeans, HYBE and ADOR financial data and performance could be given
	

	Is the language/English quality of the article suitable for scholarly communications?


	· The quality of language is good.
· Future tense is used (“study will analyse”). This maybe changed to present tense (“the study analyses”
	

	Optional/General comments


	· Article can be published after major changes
· Statements are to be supported with data and its analysis
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	Reviewer’s comment
	Author’s comment (if agreed with reviewer, correct the manuscript and highlight that part in the manuscript. It is mandatory that authors should write his/her feedback here)

	Are there ethical issues in this manuscript? 


	(If yes, Kindly please write down the ethical issues here in details)
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