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	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	The significance of this paper lies in the selection of appropriate statistical models for financial time series analysis, especially in volatile markets such as the Nigerian Stock Exchange. The superior performance of the MGC distribution suggests that incorporating additional elasticities through the location parameter (δ) and the scaling factor (λ) enhances the robustness of the model, making it more suitable for capturing the complex dynamics of CPI fluctuations.
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